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ISLAMIC CONFERENCE OF FINANCE MINISTERS.

DECLARATION OF INTENT

FOR THE ESTABLISIMENT OF

ISLAMIC DEVELOPMENT BANK

RECALLING one of the objectives specified in the CHARTER OF THE
ISLAMIC CONFERENCE which emphasises the need for closer co-operation
amongst member states in the economic, social and other fields;

CONSIDERING the importance of closer economic co-operation as a
means for achieving the most efficient utilisation of resources and
for accelerating the economic development of member states of the
Islamic Conference;

RECOGNIZING the significance of making available additional
financing for development to Islamic States and communities through
the mobilization of funds and other resources both from within and out-
side the Islamic countries and by seeking to create and foster conditions
conducive to increased domestic savings and investments and greater flow
of develecpment funds into these countries;

REALIZING the desirability of promcting the harmonious development
of the economies of Islamic states and communities and the establishment
of an Islamic financial institution for development and investment based
on Islamic principles and ideals;

CONVINCED that the establishment of such a financial institution
will serve these needs;

WE the member countries of the Islamic Conference DO HEREBY
DECLARE OUR INTENTION to establish an ISLAMIC DEVELOPMENT BANK located
in Jeddah and for purposes aforesaid WE AGREE AND DECIDE to appoint a
Preparatory Committee as set out in the annexure hereto:

Taking into account, amongst others, studies already presented and
proposals and remarks of delegations of member states attending this
conference, the Committee, within a period not exceeding four months,

shall :-

1. Study and draft the necessary documents for the
establishment of the Islamic Development Bank
including :-

a) the Articles of Agrecement(Charter) ;
b) the By-Laws;

c) the Rules of Procedure of the Board
of Governors;

d) the Rules of Procedure of the BReard
of Directors; and

e) the Headquarters Agreement with the

Government where the Islamic Development
Bank will be lccated;
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2. Study and recommend the structure and organisation
of the Bank;

3. Suggest such arrangements as may be required to
give effect to the Declaration of Intent.

For the purposes above, the Committee may adopt its own procedure.

The recommendations and conclusions of the Committee shall be

presented to the Islamic Conference of Finance Ministers for consideration
and approval.

DONE AT JEDDAH, KINGDOM OF SAUDI ARABIA.

THIS 16 DAY OF December, 1973, CORRESPONDING TO
22 DAY OF Zoulkidah, 1393H.
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Secretary-General. cial Assistant to

Secretary-General

‘ %MWM o 42H %74 -/4573 Sl W

= ey _# ‘(774;/:6" 2/446—/4«/;/ .3 P &

gl ot v e




